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Chairperson of the Board of Directors
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'Name of Listed
Company.

Material Information

Significant Effect of
the material
information on the

financial position of
_the company

Disclosure of Material Information Form

24 July 2024

| Humansoft Holding Company K.S.C.P

"| -Approval of the Board of Directors in its meeting on Wednesday, July 24,2024 of

the financial statements of the second quarter that ended on 30/06/2024.

Significant Effect on the financial position shall be mentioned if the material information
can measure that effect, excluding the financial effect resulting from tenders or similar

contracts.

If a Listed Company, which is a member of a Group, disclosed some material information
related to it and has Significant Effect on other listed companies’ which are members of
the same Group, the other companies’ disclosure obligations are limited to disclosing the
information and the financial effect occurring to that company itself. occurring to that

Chairperson of the Bo of Directors
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Approved fmancual statements
Approved auditor's report
This form shall not be deemed to be complete unless the
| documents mentioned above are provided
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0.5% 19,836,904 19,931,617 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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8.8% 8,796,270 9,570,360 Net.Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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In the event of selecting item No. 2, 3 or 4,
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- Deloitte & Touche
e OI e® Al-Wazzan & Co.
Ahmed Al-Jaber Street, Sharg
Dar Al-Awadi Complex, Floors 7 & 9
P.O. Box 20174, Safat 13062

Kuwait

Tel : +965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF HUMANSOFT HOLDING COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Humansoft
Holding Company K.S.C.P. (“the Parent Company”) and subsidiaries (together referred to as “the Group”) as at
30June 2024 and the related interim condensed consolidated statement of profit or loss, the interim condensed
consolidated statement of profit or loss and other comprehensive income for the three-month and six-month periods
then ended and the related interim condensed consolidated statement of changes in equity and the interim condensed
consolidated statement of cash flows for the six-month period then ended. The Parent Company’s management is
responsible for the preparation and presentation of this interim condensed consolidated financial information in
accordance with International Accounting Standard 34, “Interim Financial Reporting” (“IAS 34”). Our responsibility is to
express a conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with 1AS 34,

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No. 1 of 2016 and its executive regulations, as amended, or the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, during the six-month period
ended 30 June 2024 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No 7 of 2010, as amended, concerning the Capital Markets Authority and
its related regulations duringsthe six-month period ended 30 June 2024 that might have had a material effect on the
business of “empghy or on its financial position.

- AlFWa
Licence No. 62A
Deloitte & Touche - AkWazzan & Co.

Knwait



HUM/\NSOFT
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Humansoft Holding Company K.S.C.P. and Subsidiaries

Interim condensed consolidated statement of financial position (Unaudited) as at 30 June 2024

Kuwaiti Dinars

30 June 31 December 30 June
Notes 2024 2023 2023
(Unaudited) (Audited) (Unaudited)
ASSETS
Current assets
Cash and bank balances 3 63,568,749 75,245,933 50,376,984
Trade and other receivables 4 17,484,809 24,959,613 31,259,096
Inventories - - 4,143
Investment in associates 6,522 6,683 6,681
81,060,080 100,212,229 81,646,904
Non-current assets
Right-of-use assets 533,094 590,505 647,915
Property and equipment 6 38,589,953 39,551,827 39,925,059
Intangible assets 7 6,843,567 6,869,034 6,896,986
45,966,614 47,011,366 47,469,960
Total assets 127,026,694 147,223,595 129,116,864
LIABILITIES AND EQUITY
Current liabilities
Trade and other payables 322,103 530,952 291,901
Accrued expenses and other liabilities 6,219,689 5,454,752 5,565,657
Lease liabilities 119,642 116,157 112,870
Deferred income 8 10,903,383 7,024,891 10,546,819
Retentions payable 121,712 152,951 152,055
Current portion of long-term debts - - 1,121,723
17,686,529 13,279,703 17,791,025
Non-current liabilities
Lease liabilities 419,255 559,156 490,845
Provision for staff indemnity 6,830,960 6,518,175 5,909,652
7,250,215 7,077,331 6,400,497
Total liabilities 24,936,744 20,357,034 24,191,522
Equity
Share capital 16 13,476,607 12,834,864 12,834,864
Share premium 1,512,000 1,512,000 1,512,000
Statutory reserve 9,894,240 9,894,240 9,894,240
Voluntary reserve 6,418,432 6,418,432 6,112,840
Treasury shares 15 (288,877) (288,877) (288,877)
Treasury shares reserve 564,013 564,013 564,013
Retained earnings 70,499,033 95,917,043 74,281,243
Foreign currency translation reserv 14,502 14,846 15,019
Total equity 102,089,950 126,866,561 104,925,342

Total liabilities and

e

127,026,694

147,223,595

129,116,864

Ms. Dalal W/‘

Chairperson

The accompanying notes 1 to 16 form an integral part of this interim condensed consolidated financial information.
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Humansoft Holding Company K.S.C.P. and Subsidiaries MEXNSOFT

HOLDING

Interim condensed consolidated statement of profit or loss (Unaudited)
For the period from 1 January 2024 to 30 June 2024

Kuwaiti Dinars

Three months period ended Six months period ended
30 June 30 June
Notes 2024 2023 2024 2023
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)

Revenue 19,764,696 15,702,952 40,035,706 40,049,363
Cost of operations 9 (4,598,069) (4,175,286) (9,084,738) (8,287,286)
Gross profit 15,166,627 15,527,666 30,950,968 31,762,077
General and administrative expenses 10 (4,581,426) (3,868,623) (8,896,514) (8,833,507)
Selling expenses 11 (1,182,582) (2,796,090) (2,305,321) (3,298,350)
Finance charges (10,187) (30,853) (20,593) (68,489)
Other income 666,423 725,354 1,477,082 1,566,719
Profit before contribution to Kuwait Foundation

[:L:S::::Zr:ft";a‘;f(i:i's‘;fi (Z::;sal dNaﬁ""a' 10,058,855 9,557,454 21,205,622 21,128,450
Directors’ remuneration

Contribution to KFAS (101,819) (95,703) (216,018) (212,455)
NLST (275,377) (296,328) (574,472) (591,004)
Zakat (111,299) (119,153) (233,515) (238,087)
Directors’ remuneration - (250,000) (250,000) (250,000)
Profit for the period 9,570,360 8,796,270 19,931,617 19,836,904
Basic and diluted earnings per share (fils) 12 71 66 149 148

The accompanying notes 1 to 16 form an integral part of this interim condensed consolidated financial information.






