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Date: 09t May 2023

M/S . / Boursa Kuwait

Greetings,

Subject: Financial results for the first quarter of the financial

year 2023 for Humansoft Holding for the period that ended on
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31/03/2023 And Announcement of the date of the
Analysts/Investors Conference Call

We would like to inform you that the Board of Directors of the
company approved in its meeting held on 09/05/2023 the
financial statements for the first quarter of the financial year
2023 that ended on 31/03/2023. In this respect, kindly find
10

information” form and the Interim Financial Statements Form.

attached Appendix about “disclosure of material

With reference to the requirements of Boursa rules issued
under resolution No. (1) of 2018, and since Humansoft Holding
is classified under the Premier Market, we are pleased to
announce that the Analysts/Investors conference call for Q1
2023 is scheduled to be held at 3:00 PM (local time) on
11/05/2023.

Humansoft by email on investorrelations@human-soft.com, in

Thursday Interested parties can contact

order to receive the invitation and participation details for the

aforementioned conference.

Yours Sincerely,
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Dalal Hasan Al Sabti
Chairperson of the Board of Directors

12,834,864 :(<.3) g siall Jall (il 5 12,834,864 1(&.2) Jul (ul 5 71382 148 5 (o ket Jas

oSl 15454 saall 305 :.ua - (965) 22322587 Sl - (965) 22322588 @y sals



Disclosure of Material Information Form

Date 09 May 2023

Niarme bf Lristed : Humansoft Holding Company K.S.C.P
Company

-Approval of the Board of Directors in its meeting on Tuesday, May 09,2023 of the
financial statements of the first quarter that ended on 31/03/2023.

Material Information

Significant Effect of
the material

information on the
financial position of

the company ( Q )

o T
S
Significant Effect on the financial position shall be mentioned if the material information
can measure that effect, excluding the financial effect resulting from tenders or similar
contracts.

If a Listed Company, which is a member of a Group, disclosed some material information
related to it and has Significant Effect on other listed companies’ which are members of
the same Group, the other companies’ disclosure obligations are limited to disclosing the

information and the financial effect occurring to that company itself. occurring to that
company itself.
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Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2022-03-31 2023-03-31
AV AS ) anlisay Galall (3 luall) m Sl iLa
-26.8% 15,075,266 11,040,634 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaidall 5 Al pgudl (5 )i duay
- a - 0
27.1% T8 &6 Basic & Diluted Earnings per Share
A glaiall s |
-0.5 % 130,834,667 130,209,272 e
Current Assets
& | Jlaal
1.9% 181,823,686 178,345,023 sl
Total Assets
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ol DAf s 2000728 Current Liabilities
il gl Jlaal
-59.8 % 83,576,772 33,560,009 e el
Total Liabilities
AV A il ealioe Lalal) AL (G gin Jlas)
47.4% 98,246,914 144,785,014 Total Equity attributable to the owners of the
Parent Company
Tl a1
-12.2% 23,358,412 20,505,741 . i
Total Operating Revenue
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27.9% 16,054,922 11,570,996 Net Operating Profit (Loss)
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Statement

2022-03-31 2023-03-31

AV AS 53l aalicay palall (3 jludll) o 1 il

g ; ok Net Profit (Loss) represents the amount
N/A = iy ¥ N/A - Gk Y N/A — Gais ¥ :
JA - Gy /A — by /A- Gk attributable to the owners of the parent
Company
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N/A - Gk /A= Gy Lt = Total Operating Revenue
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N/A - Gl N/A - Gy / Net Operating Profit (Loss)
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The decrease in profit during the first quarter of 2023, 4 8a 2023 ale (0 V) @l S g ) A GaldATY) 3 gy
compared with the same period in the previous year, is ) RURS ) ey IS Gl plad) e B AR Gl
mainly due to lower revenue and higher expenses in ol 4518 2023 aladl e ) @) A laal) guily
Q1 2023 compared with Q1 2022. .2022 aladl (e oY)
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1. | Unqualified Opinion histe ye iy | 1
2. | Qualified Opinion a biste gl | 2
3. | Disclaimer of Opinion O gl el e |3
4. | Adverse Opinion O oSl gl |4
In the event of selecting item No. 2, 3 or 4, ‘\-w G d 513 52 48 0 sl Jay
the following table must be filled out, and this form is not il of Lo AaiSa 3 gaill 18 ytiay W5 ¢ JEI J ganl)
considered complete unless it is filled.
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- Deloitte & Touche
Deloitte.
Ahmed Al-Jaber Street, Sharq
Dar Al-Awadi Complex, Floors 7 & 9
P.O. Box 20174, Safat 13062

Kuwait

Tel : 4965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF HUMANSOFT HOLDING COMPANY K.S.C.P.
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Humansoft
Holding Company K.S.C.P. (“the Parent Company”) and subsidiaries (together referred to as “the Group”) as at
31 March 2023 and the related interim condensed consolidated statement of profit or loss, the interim condensed
consolidated statement of profit or loss and other comprehensive income, the interim condensed consolidated statement
of changes in equity and the interim condensed consolidated statement of cash flows for the three-month period then
ended. The Parent Company’s management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, “Interim Financial
Reporting” (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with IAS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the
books of account of the Parent Company. We further report that to the best of our knowledge and belief, we have not
become aware of any violations of the Companies Law No. 1 of 2016 and its executive regulations, as amended, or the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, during the three-month

period ended 31 March 2023 that might have had a material effect on the business of the Group or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become
aware of any violations of the provisions of Law No 7 of 2010, as amended, concerning the Capital Markets Authority and
its related regulations during the three-month period ended 31 March 2023 that might have had a material effect on the
business of the Parent Company or on its financial position.

A

alal Y. Al-Muzaini
Licence No. 209A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
09 May 2023
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Humansoft Holding Company K.S.C.P. and Subsidiaries

Interim condensed consolidated statement of financial position (Unaudited)

as at 31 March 2023

HUM/\NSOFT

HOLDING

ASSETS

Current assets

Cash and bank balances
Trade and other receivables
Inventories

Investment in associates

Non-current assets
Right-of-use assets
Property and equipment
Intangible assets

Total assets

LIABILITIES AND EQUITY

Current liabilities

Trade and other payables

Accruals and other liabilities

Lease liabilities

Deferred income

Retentions payable

Current portion of long-term debts

Non-current liabilities
Lease liabilities

Long-term debts

Provision for staff indemnity

Total liabilities

Equity

Share capital

Share premium
Statutory reserve
Voluntary reserve
Treasury shares
Treasury shares reserve
Retained earnings

Foreign currancy translation reserve

Total equity
Total liabilities

s

Ms. Dalal Hasan Al-Sabti
Chairperson

Notes

16

Kuwaiti Dinars

31 March 31 December 31 March
2023 2022 2022
(Unaudited) (Audited) (Unaudited)
106,061,742 80,441,222 106,711,327
24,136,225 26,330,825 23,579,995
4,643 4,633 5,143

6,662 6,662 538,202
130,209,272 106,783,342 130,834,667
676,620 705,326 791,442
40,558,953 41,222,966 43,285,454
6,900,178 6,909,637 6,912,123
48,135,751 48,837,929 50,989,019
178,345,023 155,621,271 181,823,686
429,415 581,738 399,410
5,212,748 5,392,538 52,457,524
199,285 200,971 205,742
19,711,589 7,163,276 20,723,912
172,485 172,469 177,901
1,721,723 2,321,723 2,400,000
27,447,245 15,832,715 76,364,489
393,357 537,274 494,511

- - 1,721,723

5,719,407 5,507,146 4,996,049
6,112,764 6,044,420 7,212,283
33,560,009 21,877,135 83,576,772
12,223,680 12,223,680 12,223,680
1,512,000 1,512,000 1,512,000
9,894,240 9,894,240 9,894,240
6,112,840 6,112,840 6,112,840
(288,877) (288,877) (288,877)
564,013 564,013 564,013
114,757,898 103,717,264 68,123,444
9,220 8,976 105,574
144,785,014 133,744,136 98,246,914
178,345,023 155,621,271 181,823,686

The accompanying notes 1 to 17 form an integral part of this interim condensed consolidated financial information.
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Humansoft Holding Company K.5.C.P. and Subsidiaries

Interim condensed consolidated statement of profit or loss (Unaudited)
For the period from 1 January 2023 to 31 March 2023

HUM/\NSOFT

HOLDING

Notes

Revenue

Cost of operations 10
Gross profit

General and administrative expenses 11
Selling expenses : 12
Finance charges

Other income

Profit before contribution to Kuwait Foundation for Advancement of Sciences
(“KFAS”), National Labour Support Tax (“NLST”), Zakat and Directors’
remuneration

Contribution to KFAS

NLST

Zakat

Directors’ remuneration

Profit for the period

Basic and diluted earnings per share (fils) 13

Kuwaiti Dinars

Three months period ended

31 March
2023 2022
(Unaudited) (Unaudited)
20,505,741 23,358,412
(4,112,000) (3,805,452)
16,393,741 19,552,960
(5,124,214) (3,566,306)
(502,260) (295,921)
(37,636) (45,747)
841,365 409,936
11,570,996 16,054,922
(116,752) (162,352)
(294,676) (403,938)
(118,934) (163,366)
- (250,000)
11,040,634 15,075,266
86 118

The accompanying notes 1 to 17 form an integral part of this interim condensed consolidated financial information.






