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Date: 11" May 2022 2022 sl 11 syl
M/S./B Kuwait . .
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Greetings, ¢edng Auda Ao

Subject: Financial results for the first quarter of the financial (g AS,a 2022 dallal) Aded) (e (J oY) 20 l] Aalall il i gadgal)
year 2022 for Humansoft Holding for the period that ended on ; daldll ob

31/03/2022 And Announcement of the date of the w el TS
Analysts /Investors Conference Call

by Saial) aelain A (33baa 38 AK,A0 5)1) Galaa ol pS5008) L
2022 a0l 1l e J¥1 el L il e 2022/05/11

- } S . g . i : - » \
financial statements for the first quarter of the financial year bera e ‘& e 2022/03/31 C_—Uh G Lﬁ'ﬂj
2022 that ended on 31/03/2022. In this respect, kindly find 4allell Glibull 23 = 35035 Ayppgall Cilesleadt o 7 Laidd (11) &3,
attached Appendix 11 about “disclosure of material cadi Sl lHal duls pall

information” form and the Interim Financial Statements Form.

We woulid like to inform you that the Board of Directors of the
company approved in its meeting held on 11/05/2022 the

(1) 5 Al amgar 5yabeall dcpll 268 cildltia Y 58

With reference to the requirements of Boursa rules issued i ) )
Oana leial o3 Acalall Gl aga ASH5 ) Cas 2018 did

under resolution No. (1) of 2018, and since Humansoft Holding

is classified under the Premier Market, we are pleased to D5e 39a o DY EGE g aili Y Geull’ degana
announce that the Analysts/Investors conference call for Q1 08 slly ¥ )l (Conference Call) (pyeindl/cplladll
2022 is scheduled to be held at 3:00 PM (local time) on ?ﬁw(_! N aagll éé}):‘ - AED de Ll em&“u‘-"‘

Thursday 12/05/2022. Interested parties can contact y&a\;ﬂ\"’ it L_'o\).\f)d o ‘2022/05/12 Syl Lusedll

Humansoft by email on investorrelations@human-soft.com, in

O Vit R PO | ddad g Sy
order to receive the invitation and participation details for the o gl S ol T
aforementioned conference. s5e b ap g3 0l Gll3g cinvestorrelations@human-soft.com

c“eb:\;\g\ é:lLﬁ d).fu \)L"ailj

Yours Sincerely,

31 alaa ()

Dalal Hasan Al Sabti
Chairperson of the Board of Directors

12,223,680 :(<.2) g shaall Sl (sl 5 12,223,680 :(<.3) Jul (sl 71382 148 (s ad daus
<y ¢Sl 15454 slaall 305 1w.ua - (965) 22322587 oS - (965) 22322588 105l

ww. human-soft.com



mailto:investorre\ations@human-soft.com
http:UF-~I.il

Appendix 11

Disclosure of Material Information Form

Date

Name of Listed
Company

Material Information

Significant Effect of
the material
information on the
financial position of
the company

11 May 2022

Humansoft Holding K.S.C.P

Approval of the Board of Directors in its meeting on Wednesday, May
11,2022 of the financial statements of the first quarter that ended on
31/03/2022.

VY

NN

Significant Effect on the financial position shall be mentioned if the material

information can measure that effect, excluding the financial effect resulting from
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other listed
companies’ which are members of the same Group, the other companies’
disclosure obligations are limited to disclosing the information and the financial
effect occurring to that company itself.




Company Name

HUMANSOFT HOLDING CO. KSCP.

£.<la.oh Al b g (1a a0

| First Quarter Results Ended on | 2022-03-31 i b i) ¥ ol i |
| Board of Directors Meeting Date | 2022-05-11 | Y gl pliial g 5
Required Documents Thsail L) gl ‘:"m

Approved financial statements.

Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided

Badiaall ddlall il e dau
Dlafiuall 038 (38 ) 5 Al Al Lo SLaia 3 gall 138 iy Y

ol
Statement
2021-03-31 2022-03-31
AV AS,EN aalisay palall (5 jluddl) )l s
-21.9% 19,309,333 15,075,266 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Jaiaall g Ll aguall (5 Lud) Ay
22% 159 124 S e P gl (8 ) By
Basic & Diluted Earnings per Share
A gyt el |
1.5% 128,958,839 130,834,667 gl Slasasd
Current Assets
=) | Meal
-0.9% 183,488,820 181,823,686 Sasnsel s
Total Assets
A glatall il gllaal)
105.2% 37,223,108 76,364,489 o Sl
Current Liabilities
A slhall Naal
80.7 % 46,263,829 83,576,772 I = B
Total Liabilities
A AN aalisey Lalall AQL (5 i Mon)
-28.4% 137,224,991 98,246,914 Total Equity attributable to the owners of the
Parent Company
el il Y s
15.1% 27,506,083 23,358,412 _ L
Total Operating Revenue
e 5l (3 jlaall | s
20.6% 20,219,594 16,054,922 _ , el el e
Net Operating Profit (Loss)
T LaSTfa plus amgi ¥ LS yilias g3 ¥ g shaall QL Gl 7 281 il il
o No Accumulated Loss No Accumulated Loss | Accumulated Loss / Paid-Up Share Capital

Financial Results Form
Kuwaiti Company (KWD)

el il 2 3 e
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Statement
2021-03-31 2022-03-31
oY Al ablisny palall (3 jludll) 7 ) ila
b s . Net Profit (Loss) represents the amount
N/A - Gl ¥ N/A — Gabis ¥ N/A — Gl ¥
/ / / attributable to the owners of the parent
Company
Aaiaall g pula) agdl (5 )lud) Tusy
N/A - b ¥ N/A - Gl ¥ N/A - G:biy ¥ . . } o
/ / / Basic & Diluted Earnings per Share
. : : Al S Y1 s
N/A-GhLY | NJA-GkbY N/A - Gl ¥ ; T
Total Operating Revenue
Al (3 ylwall | Al
N/A - ki ¥ N/A - Gehiy ¥ N/A = Gabis ¥ : DT ool
Net Operating Profit (Loss)

e Not Applicable for first Quarter

IV el e Gy Y o

The decrease in profit during the first quarter of 2022,
in comparison with the same period in the previous
year, is mainly due to lower revenue in Q1 2022 as
compared with Q1 2021.

Please note Q1 2022 and Q1 2021 are not comparable
as a result of the changes in the academic calendar due
to COVID 19.

45 laa 2022 le (ra J ¥ gl VA gl b QaliAY) 8 gay
Ja¥) ) B ) ) (RS ) bl aladl (e B i (il
12021 pladl (e Jg¥) gl 4 J8a 2022 aladl (e

2022 plad) (e J ¥ gl gl G A3l ol 4y giil) caang
pasilll B sl ] BI 488 e 2021 aladl (e J5¥) mllg
19 — 458 Aails oo @l apalsy)

Financial Results Form 5 Dllall lilyl) 2l 73 5a

Kuwaiti Company (KWD)
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1. | Unqualified Opinion hiaie ye gl | 1
2. | Qualified Opinion 0 hisia g, | 2
3. | Disclaimer of Opinion O @l el aae | 3
4. | Adverse Opinion 0 oSles gl | 4
In the event of selecting item No. 2, 3 or 4, Udcang 4 503 502 a8 an sl sy
the following table must be filled out, and this form is not Aiad oy ol Lo i 3 gaill 138 pitay W g o Jll (gl
considered complete unless it is filled.

Financial Results Form ALl Ul s 3y
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Al Aagdl)
081 Cilay § g
° N/A - G:hi ¥ ) ’
%o 400 i Cash Dividends
daie agul Clan b g3
N/A- i ¥ N/A - s ¥ e
Bonus Share
N/A - iy ¥ N/A - by ¥ @Al 58
Other Dividend
N/A = ks ¥ N/A - Gbi Y gl @iisipre
No Dividends
(EWAUESPS i l y 8al
N/A - Gokis ¥ N/A- by | N/A - Gy ¥ . R
Issue Premium Capital Increase
. X dl.n.]l I . '....
N/A - Gishis ¥ N/A = Gshaiy ¥ -

Capital Decrease
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- Deloitte & Touche
e 0| e Al-Wazzan & Co.
® Ahmed Al-Jaber Street, Sharq
Dar Al-Awadi Complex, Floors 7 & 9

P.O. Box 20174, Safat 13062
Kuwait

Tel : +965 22408844, 22438060
Fax : +965 22408855, 22452080
www.deloitte.com

INDEPENDENT AUDITOR’S REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

TO THE BOARD OF DIRECTORS OF HUMANSOFT HOLDING COMPANY K.S.C.P.
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Humansoft
Holding Company K.S.C.P. (“the Parent Company”) and subsidiaries (together referred to as “the Group”) as at
31 March 2022 and the related interim condensed consolidated statement of profit or loss, the interim condensed
consolidated statement of profit or loss and other comprehensive income, the interim condensed consolidated
statement of changes in equity and the interim condensed consolidated statement of cash flows for the three-month
period then ended. The Parent Company’s management is responsible for the preparation and presentation of this
interim condensed consolidated financial information in accordance with International Accounting Standard 34,
“Interim Financial Reporting” (“IAS 34”). Our responsibility is to express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with IAS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the accompanying interim condensed consolidated financial information is in
agreement with the accounting records of the Parent Company. We further report that to the best of our knowledge
and belief, no violation of the Companies Law No. 1 of 2016 and its executive regulations, as amended, or the Parent
Company’s Memorandum of Incorporation and Articles of Association, as amended, or of the provisions of Law No 7 of
2010 concerning the Capital Markets Authority and its related regulations, as amended, have occurred during the three-
month period ended 31 March 2022 that might have had a material effect on the business of the Group or on its
financial position.

Talal Y. Al-Muzaini
Licence No. 209A
Deloitte & Touche - Al-Wazzan & Co.

Kuwait
11 May 2022
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Humansoft Holding Company K.S.C.P. and Subsidiaries

Interim condensed consolidated statement of financial position (Unaudited)

as at 31 March 2022

HUM/\NSOFT

HOLDING

ASSETS

Current assets

Cash and bank balances
Trade and other receivables
Inventories

Investment in associates

Non-current assets
Right-of-use assets
Property and equipment
Intangible assets

Total assets

LIABILITIES AND EQUITY
Current liabilities

Trade and other payables
Accruals and other liabilities
Lease liabilities

Deferred income
Retentions payable

Current portion of long-term debts

Non-current liabilities
Lease liabilities

Long-term debts

Provision for staff indemnity

Total liabilities

Equity

Share capital

Share premium
Statutory reserve
Voluntary reserve
Treasury shares
Treasury shares reserve
Retained earnings

Foreign currency translation reserve

Total equity

Ms. Dalal Hasan AT'Sabti
Chairperson

Notes

B w

~N o

10

10

17

Kuwaiti Dinars

31 March 31 December 31 March
2022 2021 2021
(Unaudited) (Audited) (Unaudited)
106,711,327 84,632,720 91,815,574
23,579,995 21,647,878 36,603,674
5,143 5,119 5,357
538,202 537,747 534,234
130,834,667 106,823,464 128,958,839
791,442 820,147 906,263
43,285,454 43,985,962 46,684,530
6,912,123 6,942,766 6,939,188
50,989,019 51,748,875 54,529,981
181,823,686 158,572,339 183,488,820
399,410 738,921 392,537
52,457,524 5,910,424 4,908,772
205,742 207,332 211,833
20,723,912 9,369,142 26,628,901
177,901 282,076 296,023
2,400,000 2,400,000 4,785,042
76,364,489 18,907,895 37,223,108
494,511 636,933 589,939
1,721,723 2,321,723 4,121,723
4,996,049 4,875,317 4,329,059
7,212,283 7,833,973 9,040,721
83,576,772 26,741,868 46,263,829
12,223,680 12,223,680 12,223,680
1,512,000 1,512,000 1,512,000
9,894,240 9,894,240 9,894,240
6,112,840 6,112,840 6,112,840
(288,877) (288,877) (288,877)
564,013 564,013 564,013
68,123,444 101,709,919 107,107,377
105,574 102,656 99,718
98,246,914 131,830,471 137,224,991
181,823,686 158,572,339 183,488,820

The accompanying notes 1 to 19 form an integral part of this interim condensed consolidated financial information.
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Humansoft Holding Company K.S.C.P. and Subsidiaries

Interim condensed consolidated statement of profit or loss (Unaudited)
For the period from 1 January 2022 to 31 March 2022

HUM/Z\NSOFT

HOLDING

Notes

Revenue

Cost of operations 11
Gross profit

General and administrative expenses 12
Selling expenses 13
Finance charges

Share of loss of associates

Other income

Profit before contribution to Kuwait Foundation for Advancement of Sciences
(“KFAS”), National Labour Support Tax (“NLST”), Zakat and Directors’
remuneration

Contribution to KFAS

NLST

Zakat

Directors’ remuneration 18
Profit for the period

Basic and diluted earnings per share (fils) 14

Kuwaiti Dinars

Three months period ended

31 March

2022 2021
(Unaudited) (Unaudited)
23,358,412 27,506,083
(3,805,452) (3,886,355)
19,552,960 23,619,728
(3,566,306) (3,203,434)
(295,921) (463,612)
(45,747) (88,339)
% (9,755)
409,936 365,006
16,054,922 20,219,594
(162,352) (203,461)
(403,938) (501,783)
(163,366) (205,017)
(250,000) -
15,075,266 19,309,333
124 159

The accompanying notes 1 to 19 form an integral part of this interim condensed consolidated financial information.





