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Date: 04 May 2021

M/S . / Boursa Kuwait

Greetings,

Subject: Financial results for the first quarter of the

financial year 2021 for Humansoft Holding for the
n31/03/2021 And Announcement

of the date of the Analysts/Investors Conference Call

riod th nd

We would like to inform you that the Board of Directors of the
company approved in its meeting held on 04/05/2021 the
financial statements for the first quarter of the financial year
2021 that ended on 31/03/2021. In this respect, kindly find
attached Appendix 11 of material

about “disclosure

information” form and the Interim Financial Statements Form.

With reference to the requirements of Boursa rules issued
under resolution No. (1) of 2018, and since Humansoft Holding
is classified under the Premier Market, we are pleased to
announce that the Analysts/Investors conference call for Q1
2021 is scheduled to be held at 1:00 PM (local time) on
Thursday 06/05/2021. can

Humansoft by email on investorrelations@human-soft.com, in
order to receive the invitation and participation details for the

Interested parties contact

aforementioned conference.

Yours Sincerely,
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Dalal Hasan Al Sabti
Chairperson of the Board of Directors
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Appendix 11

Disclosure of Material Information Form

s 04 May 2021

Name of Listed Humansoft Holding K.S.C.P
Company

Approval of the Board of Directors in its meeting on Tuesday May 04
2021, of the financial statements of the first quarter that ended on
31/03/2021.

Material Information

Significant Effect of

the material

information on the

financial position of J
9

the company — -
-y

Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting from
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other listed
companies’ which are members of the same Group, the other companies’
disclosure obligations are limited to disclosing the information and the financial
effect occurring to that company itself.
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Approved financial statements
Approved auditor's report
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The increase in profit during the three months
period ended March 2021, in comparison with
same period in previous year is arising mainly

due to higher revenue and improved cost
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Capital Decrease

There are no comments raised by the auditor
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Attach a copy of the financial statements approved by the Board of
Directors and the approved auditor's report
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INDEPENDENT AUDITORS’ REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TO THE BOARD OF DIRECTORS OF HUMANSOFT HOLDING COMPANY K.S.C.P.
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Humansoft
Holding Company K.S.C.P. (“the Parent Company”) and subsidiaries (together referred to as “the Group”) as at
31 March 2021 and the related interim condensed consolidated statement of profit or loss, the interim condensed
consolidated statement of profit or loss and other comprehensive income, the interim condensed consolidated statement
of changes in equity and the interim condensed consolidated statement of cash flows for the three-month period then
ended. The Parent Company’s management is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”
(“IAS 34”). Qur responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with 1AS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the accompanying interim condensed consolidated financial information is in
agreement with the accounting records of the Parent Company. We further report that to the best of our knowledge and
belief, no violation of the Companies Law No. 1 of 2016 and its executive regulations, as amended, or the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, or of the provisions of Law No 7 of 2010 concerning
the Capital Markets Authority and its related regulations, as amended, have occurred during the three-month period ended
31 March 2021 that might have had a material effect on the business of the Group or on its financial position.

Talal Y. Al-Muzaini Rashed Ayoub Yousuf Alshadad
Licence No. 209A License No. 77A

Deloitte & Touche Rad! Middle East

Al-Wazzan & Co. Burgan-international Accountants
Kuwait

04 May 2021




Humansoft Holding Company K.S.C.P. and Subsidiaries

Interim condensed consolidated statement of financial position (Unaudited)

as at 31 March 2021

HUM/\NSOFT

HOLDING

ASSETS

Current assets

Cash and bank balances
Trade and other receivables
Inventories

Investment in associates

Non-current assets
Right-of-use assets
Property and equipment
Intangible assets

Total assets

LIABILITIES AND EQUITY
Current liahilities

Bank overdrafts

Trade and other payables
Accruals and other liabilities
Lease liabilities

Deferred income
Retentions payable

Current portion of long-term debts

Non-current liabilities
Lease liabilities

Long-term debts

Provision for staff indemnity

Total liabilities

Equity

Share capital

Share premium
Statutory reserve
Voluntary reserve
Treasury shares
Treasury shares reserve
Retained earnings

Foreign currency translation reserve

Total equity
Total liabilities anq equity

Ms. Dalal Hasan Al-Sabti
Chairperson

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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Notes

14

Kuwaiti Dinars

31 March 31 December 31 March
2021 2020 2020
(Audited)

91,815,574 73,889,264 66,952,563
36,603,674 28,473,994 11,619,097
5,357 5,390 54,967
534,234 547,825 654,156
128,958,839 102,916,473 79,280,783
906,263 934,968 1,021,084
46,684,530 47,542,507 50,599,064
6,939,188 6,930,207 6,989,744
54,529,981 55,407,682 58,609,892
183,488,820 158,324,155 137,890,675
- - 104,677

392,537 552,794 976,681
4,908,772 4,762,055 6,360,951
211,833 213,333 217,579
26,628,901 18,486,850 24,117,772
296,023 260,182 434,332
4,785,042 6,157,542 7,890,000
37,223,108 30,432,756 40,101,992
589,939 730,951 679,966
4,121,723 4,721,723 9,219,265
4,329,059 4,516,525 4,036,949
9,040,721 9,969,199 13,936,180
46,263,829 40,401,955 54,038,172
12,223,680 12,223,680 12,223,680
1,512,000 1,512,000 1,512,000
9,894,240 9,894,240 9,894,240
6,112,840 6,112,840 6,112,840
(288,877) (288,877) (288,877)
564,013 564,013 564,013
107,107,377 87,798,044 53,676,056
99,718 106,260 158,551
137,224,991 117,922,200 83,852,503
183,488,820 158,324,155 137,890,675




Humansoft Holding Company K.S.C.P. and Subsidiaries

Interim condensed consolidated statement of profit or loss (Unaudited)
For the period from 1 January 2021 to 31 March 2021

HUM/\NSOFT

HOLDING

Notes

Revenue

Cost of operations 8
Gross profit

General and administrative expenses 9
Selling expenses 10
Finance charges

Share of (loss)/profit of associates

Other income

Profit before contribution to Kuwait Foundation for Advancement of

Sciences (“KFAS”), National Labour Support Tax (“NLST”) and Zakat

Contribution to KFAS

NLST

Zakat

Profit for the period

Basic and diluted earnings per share (fils) 11

Kuwaiti Dinars

Three months period ended

31 March
2021 2020
27,506,083 12,845,098
(3,886,355) (4,457,457)
23,619,728 8,387,641
(3,203,434) (4,281,003)
(463,612) (518,255)
(88,339) (220,996)
(9,755) 2,913
365,006 222,248
20,219,594 3,592,548
(203,461) (79,444)
(501,783) (93,352)
(205,017) (42,731)
19,309,333 3,377,021
159 28

The accompanying notes form an integral part of this interim condensed consolidated financial information.






