Date: 27t July 2020
M/S . / Boursa Kuwait

Greetings,

Subject: Financial results for the second quarter of the
financial year 2020 for Humansoft Holding for the

period that ended on 30/06/2020 And Announcement

of the date of the Analysts/Investors Conference Call

We would like to inform you that the Board of Directors of the
company approved in its meeting held on 27/07/2020 the
financial statements for the second quarter of the financial
year 2020 that ended on 30/06/2020. In this respect, kindly
find attached Appendix 11 about “disclosure of material

information” form and the Interim Financial Statements Form.

With reference to the requirements of Boursa rules issued
under resolution No. (1) of 2018, and since Humansoft Holding
is classified under the Premier Market, we are pleased to
announce the date of the Analysts/Investors conference call
for Q1 and Q2 2020 is scheduled to be held at 3:00 PM (local
time) on Wednesday 29/07/2020. Interested parties can
contact Humansoft by email on investorrelations@human-
soft.com, in order to provide them with the invitation and
participation details for the aforementioned conference.

Yours Sincerely,
Annex:

1. Appendix 11 about “disclosure of material information” form.
2. The Interim Financial Statements Form.

3. Disclosure about the financial impact of COVID-19.
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Appendix 11

Disclosure of Material Information Form

Date

Name of Listed
Company

Material Information

Significant Effect of
the material
information on the
financial position of
the company

Significant Effect on the financial position shall
information can measure that effect, excluding th

27 July 2020

Humansoft Holding K.S.C.P

Approval of the Board of Directors in its meeting on Monday July 27,
2020, of the financial statements of the second quarter that ended on
30/06/2020.

cial effect resulting from

tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other listed
companies’ which are members of the same Group, the other companies’
disclosure obligations are limited to disclosing the information and the financial
effect occurring to that company itself.
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X Approved financial statements

X Approved auditor's report
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-56% 17,077,314 7,548,798 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Current Liabilities
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Financial Results Form
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-50% 8,359,012

4,171,777
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

-51% 69
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34 Basic & Diluted Earnings per Share

-35% 17,975,251

11,682,510
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Total Operating Revenue

-51% 8,968,047

4,383,011

il (5,lud)l) o)l Blo
Net Operating Profit (Loss)

e Not Applicable for first Quarter

The decrease in profit during the Six Months Period
ended June 2020, in comparison with same period
last year is mainly attributed to disruption in
activities of Humansoft Holding Co. Subsidiaries, due
to Covid-19
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Capital Decrease

There are no comments raised by the auditor
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Attach a copy of the financial statements approved by the Board of

Directors and the approved auditor's report

Financial Results Form
Kuwaiti Company (KWD)
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INDEPENDENT AUDITORS’ REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION

TO THE BOARD OF DIRECTORS OF HUMANSOFT HOLDING COMPANY K.S.C.P.
Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Humansoft
Holding Company K.S.C.P. (“the Parent Company”) and subsidiaries (together referred to as “the Group”) as at
30 June 2020, and the related interim condensed consolidated statement of profit or loss and the interim condensed
consolidated statement of profit or loss and other comprehensive income for the three-month and six-month periods
then ended and the related interim condensed consolidated statement of changes in equity and the interim
condensed consolidated statement of cash flows for the six-month period then ended. The Parent Company’s
management is responsible for the preparation and presentation of this interim condensed consolidated financial
information in accordance with International Accounting Standard 34, “Interim Financial Reporting” (“IAS 34”). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim condensed
consolidated financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with IAS 34.

Report on other Legal and Regulatory Requirements

Furthermore, based on our review, the accompanying interim condensed consolidated financial information is in
agreement with the accounting records of the Parent Company. We further report that to the best of our knowledge
and belief, no violation of the Companies Law No. 1 of 2016 and its executive regulations, as amended, or the
Parent Company’s Memorandum of Incorporation and Articles of Association, as amended, have occurred during the
six-month period‘\ended 30 June 2020 that might have had a material effect on the business of the Group or on its

financial p

- BaderA. Al-Wazzan Ali Abdulrahman Al-Hasawi
Licence No. 62A License No. 30A
Deloitte & Touche RoOdI Middle East
Al-Wazzan & Co Burgan-International Accountants

Kuwait, 27 July 2020
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Humansoft Holding Company K.S.C.P. and Subsidiaries

Interim condensed consolidated statement of financial position (Unaudited)

as at 30 June 2020

HUM/Z\NSOFT

HOLDING

ASSETS

Current assets

Cash and bank balances
Trade and other receivables
Inventories

Non-current assets
Right-of-use assets
Property and equipment
Intangible assets
Investment in associates

Total assets

LIABILITIES AND EQUITY
Current liabilities

Trade and other payables
Accruals and other liabilities

Lease liabilities

Deferred income

Retentions payable

Current portion of long-term debts

Non-current liabilities
Lease liabilities

Long-term debts

Provision for staff indemnity

Total liabilities

Equity

Share capital

Share premium

Statutory reserve

Voluntary reserve

Treasury shares

Treasury shares reserve

Retained earnings

Foreign currency translation reserve

Total equity

\4/(-
Ms. Dalal Hasan Al-Sabti
Chairperson

Notes

14

Kuwaiti Dinars

30 June 31 December 30 June
2020 2019 2019
(Audited)
70,266,910 35,355,264 28,784,798
3,332,855 22,425,454 16,306,917
78,830 48,024 103,132
73,678,595 57,828,742 45,194,847
992,378 1,049,789 1,107,199
49,744,322 51,556,641 53,016,864
6,967,319 7,281,989 7,321,267
646,609 626,073 712,135
58,350,628 60,514,492 62,157,465
132,029,223 118,343,234 107,352,312
1,107,343 748,898 1,060,906
7,615,175 6,494,450 7,056,313
216,164 218,994 222,774
12,614,695 6,443,789 9,865,768
435,840 466,557 940,997
10,175,000 7,890,000 7,890,000
32,164,217 22,262,688 27,036,758
696,961 819,648 820,098
6,934,265 10,879,265 14,387,490
4,231,934 3,972,194 3,489,972
11,863,160 15,671,107 18,697,560
44,027,377 37,933,795 45,734,318
12,223,680 12,223,680 12,223,680
1,512,000 1,512,000 1,512,000
9,894,240 9,894,240 6,112,840
6,112,840 6,112,840 6,112,840
(288,877) (288,877) (288,877)
564,013 564,013 564,013
57,847,833 50,299,035 35,284,785
136,117 92,508 96,713
88,001,846 80,409,439 © 61,617,994
132,029,223 118,343,234 107,352,312

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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Humansoft Holding Company K.S.C.P. and Subsidiaries

Interim condensed consolidated statement of profit or loss (Unaudited)

For the period from 1 January 2020 to 30 June 2020

HUM\NSOFT

HOLDING

Revenues

Cost of operations

Gross profit

General and administrative expenses
Selling expenses
Finance charges

Share of (loss) / profit of associates

Other income

Profit before contribution to Kuwait
Foundation for Advancement of
Sciences ("KFAS"), National Labour
Support Tax ("NLST"”), Zakat and
Directors’ remuneration

Contribution to KFAS

NLST
Zakat

Directors’ remuneration
Profit for the period

Basic and diluted earnings per share (fils)

Notes

10

Kuwaiti Dinars

Three months period

Six months period

ended ended 30 June

30 June
2020 2019 2020 2019
11,682,510 17,975,251 24,527,608 36,363,411
(4,150,391)  (4,098,585) (8,607,848) (8,503,804)
7,532,119 13,876,666 15,919,760 27,859,607
(3,071,340)  (3,534,257) (7,352,343) (7,548,361)
(218,353)  (1,113,384) (736,608)  (1,667,123)
(166,188) (341,622) (387,184) (692,999)
(7,400) (2,692) (4,487) 3,220
314,173 83,336 536,421 147,522
4,383,011 8,968,047 7,975,559 18,101,866
(46,979) (90,651) (126,423) (183,043)
(115,217) (226,646) (208,569) (456,246)
(49,038) (91,738) (91,769) (185,263)
- (200,000) - (200,000)
4,171,777 8,359,012 7,548,798 17,077,314
34 69 62 140

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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Our assets include buildings which are for self-use and are not for any rental purposes
or for trading, these are being depreciated for wear and tear.

Property & equipment also include Land with a value of KD 5.3 million, which is valued
at cost in our balance sheet and we have not estimated any impact for decrease in its
market value as its for own use and currently not for sale.

At the year end, we intend to do a real estate appraisal as required by the CMA for the
full year financials FY 2020.
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Increase in value of investment in associates as at 30 June 2020 as compared to 31st
Dec 2019 is mainly due to exchange rate fluctuations.
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Receivables decreased as at 30th June 2020 as compared to 31st December 2019,
because of collections from customers during first half of 2020. It’s also due to
reduced business activity at our subsidiaries during the lockdown.
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Long term debts reduced in first half of 2020 mainly because of repayments during
first half of 2020.
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Increase in inventory as at 30th June 2020 as compared to 31st December 2019, was
mainly due to less consumption and reduced business activity at Humansoft
subsidiaries during first half of 2020.

"Jl}i.d\ UJ:: ‘):u'.'t\S\

2019 ez 31 ae 43584l 2020 5352 30 (o2 LS 3 gl g A galal) 2 <l g gall Ao i)
@1.2276,657 idaar b gill Al (alidll avadiae G ) JSG

Goodwill and intangible assets reduced as at 30th June 2020 as compared to 31st
December 2019, mainly because of provision for impairment of goodwill in Q1 2020
amounting to KD 276,657.
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Revenue for six months ended as of 30th June 2020 is less in comparison to the same
period in 2019, mainly due to disruption in activities of Humansoft subsidiaries.
During H1 2020, key subsidiaries operated partially for online classes, as it was
optional for students to register for online learning.
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Expenses for the six months ended as of 30th June 2020 is less in comparison to the
same period in 2019, because of reduced activities at the subsidiaries.
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Humansoft is able to continue as a going concern despite Covid-19, and its key subsidiaries are providing online learning
in the absence of on-campus learning.
Humansoft has KD 70.3 million of cash as at 30 June 2020.
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Humansoft's subsidiaries (AUM & ACM) launched online learning in April 2020, as soon as they received approval from
the concerned authorities in Kuwait.

Humansoft's General Assembly decided not to distribute dividends for the financial year 2019.

Humansoft’s Board of Directors waived their remuneration for the financial year 2019.
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