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HUM/S\NSOFT

(£ .05)

Date: 27t July 2020

M/S . / Boursa Kuwait
Greetings,

ubject: Financial results for the second quarter of the

financial year 2020 for Humansoft Holding for the

period that ended on 30/06/2020 And Announcement
of the date of the Analysts/Investors Conference Call

We would like to inform you that the Board of Directors of the
company approved in its meeting held on 27/07/2020 the
financial statements for the second quarter of the financial
year 2020 that ended on 30/06/2020. In this respect, kindly
find attached Appendix 11 about “disclosure of material

information” form and the Interim Financial Statements Form.

With reference to the requirements of Boursa rules issued
under resolution No. (1) of 2018, and since Humansoft Holding
is classified under the Premier Market, we are pleased to
announce the date of the Analysts/Investors conference call
for Q1 and Q2 2020 is scheduled to be held at 3:00 PM (local
time) on Wednesday 29/07/2020.

contact Humansoft by email on investorrelations@human-

Interested parties can

soft.com, in order to provide them with the invitation and
participation details for the aforementioned conference.

Yours Sincerely,
Annex:

1. Appendix 11 about “disclosure of material information” form.

2. The Interim Financial Statements Form.
3. Disclosure about the financial impact of COVID-19.
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Chairperson of the Board of Directors
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-56% 17,077,314 7,548,798 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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-56% 140 62

? Basic & Diluted Earnings per Share
Uoluzll =l |
63% 45,194,847 73,678,595 . iy
Current Assets
ol [Py
23% 107,352,312 132,029,223 2523h) laz]
Total Assets
aglaztl e lgllall

19% 27,036,758 32,164,217 P
Current Liabilities
Shglhall Jles
-4% 45,734,318 44,027,377 ’ o]

Total Liabilities

A1, A0 alusy Aaliel ASUI Boia> Loz
43% 61,617,994 88,001,846 Total Equity attributable to the owners of the
Parent Company
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-33% 36,363,411 24,527,608 .
’ T ! Total Operating Revenue
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56% Net Operating Profit (Loss)
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-50% 8,359,012

4,171,777
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Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company
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34 Basic & Diluted Earnings per Share

-35% 17,975,251

11,682,510
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Total Operating Revenue

-51% 8,968,047

4,383,011

i st (5)lusl) oyl Jlio
Net Operating Profit (Loss)

e Not Applicable for first Quarter

J¥ e 3aiyy @

The decrease in profit during the Six Months Period
ended June 2020, in comparison with same period
last year is mainly attributed to disruption in
activities of Humansoft Holding Co. Subsidiaries, due
to Covid-19
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Bonus Share
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Other Dividend

Issue Premium
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Capital Increase
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No Dividends
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N/A - sdany

Capital Decrease

JUI ol pavises

There are no comments raised by the auditor
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Attach a copy of the financial statements approved by the Board of

Directors and the approved auditor's report

Financial Results Form
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2020 4l

Our assets include buildings which are for self-use and are not for any rental purposes
or for trading, these are being depreciated for wear and tear.

Property & equipment also include Land with a value of KD 5.3 million, which is valued
at cost in our balance sheet and we have not estimated any impact for decrease in its
market value as its for own use and currently not for sale.

At the year end, we intend to do a real estate appraisal as required by the CMA for the
full year financials FY 2020.
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Increase in value of investment in associates as at 30 June 2020 as compared to 31st
Dec 2019 is mainly due to exchange rate fluctuations.
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Oo sl iy b5 2019 pans 31 ae L)AL 2020 552 30 (o8 LS Aspaall aelll Canmia)
oA U Al S Sl A el Al (alias) G Wiadl 5 .2020 ale (e JsY) Cuaill J3A ¢ Dlanl)
haall sy

Receivables decreased as at 30th June 2020 as compared to 31st December 2019,
because of collections from customers during first half of 2020. It’s also due to
reduced business activity atour subsidiaries during the lockdown.
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Long term debts reduced in first half of 2020 mainly because of repayments during
first half of 2020.
R ) a5 IS a3 €2019 e 31 ae A3 )8l 2020 552 30 (8 WS (g3l a3l
ale e IV Caaill DA 0 gus (e g 4S5l Dadil) S ) 8 A el Adail) alidll 5 alasiuy)
2020
sl e Ll 8
Increase in inventory as at 30th June 2020 as compared to 31st December 2019, was
mainly due to less consumption and reduced business activity at Humansoft
subsidiaries during first half of 2020.
2019 e 31 e 43)Eall 2020 5853 30 (o8 LS B gl g A galdl) yi2 il g gl A Sminl
&1.2276,657 dlay b gl dad yalidil (avade cos oty JSG
e Jpa¥ g5 el e il 9
Goodwill and intangible assets reduced as at 30th June 2020 as compared to 31st s galall
December 2019, mainly because of provision for impairment of goodwill in Q1 2020
amounting to KD 276,657.
Sl Y | Sl Gl e 53T (g n 5a Ll 10
N/A g_;l.d\
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& 29 42019 pladl (e Lguadi 5 il e AL S8 2020 5352 30 (8 dugiall el Al 3yl o )
g 5 S el S 20 A S Y s S, ol
alad € pus (ya gan AS Pl Aa il At Sl IS L8 Caalif 2020 152 30 (8 Angiiall gl Al 5 38 DA
A e Al all o) I AN 6 Las) JSU (Online Learning) ax oo adsdll
Gy e 1
Revenue for six months ended as of 30th June 2020 is less in comparison to the same
period in 2019, mainly due to disruption in activities of Humansoft subsidiaries.
During H1 2020, key subsidiaries operated partially for online classes, as it was
optional for students to register for online learning.
sy €2019 pball e 8yl il e & 8l 81 2020 535 30 (8 dgriial) el Al 5 yidl Cld 5 yumaal)
Al il il b Adafiy) aliss)
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Expenses for the six months ended as of 30th June 2020 is less in comparison to the
same period in 2019, because of reduced activities at the subsidiaries.
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Humansoft is able to continue as a going concern despite Covid-19, and its key subsidiaries are providing online learning
in the absence of on-campus learning.
Humansoft has KD 70.3 million of cash as at 30 June 2020.
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2019 Al Al e bl a5 58 pdns b s (g 53 4S50 Ae aal) Apmanl) )

2019 Al &) e 4 gl agililSa e 5 laY) Galaa sliacf J i Lag

Humansoft's subsidiaries (AUM & ACM) launched online learning in April 2020, as soon as they received approval from
the concerned authorities in Kuwait.

Humansoft's General Assembly decided not to distribute dividends for the financial year 2019.

Humansoft’s Board of Directors waived their remuneration for the financial year 2019.
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