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Assembly Meeting Of Humansoft Holdin

Company K.S.C.P to be held on 16/03/2020

We would like to inform you that the date of the Ordinary
General Assembly Meeting of Humansoft Holding Company
K.S.C.P for the fiscal year ended 31/12/2019 according to
the attached agenda, is scheduled to be held at 10:00 AM
on Monday 16/03/2020 at Humansoft’s offices in Dar Al-
Awadhi Tower, 4t floor, directly followed by the
extraordinary General Assembly meeting to discuss the
attached Agenda.

In the event that the quorum of the ordinary or the
extraordinary assembly meeting is not met, a second
(postponed) meeting of that Assembly will be held with the
same agenda at the same place, at 10:00 AM Monday
23/3/2020.

This invitation is valid for the second (postponed) meeting
of the Ordinary General Assembly, which will be valid
whatever the number of shares represented in it. This
invitation is also valid for the second (postponed) meeting
of the extraordinary general assembly, which will be valid if
attended by more than half of the issued and paid up
capital.

Yours Sincerely,

Annex:
1. Appendix 11 of Module 10 - Disclosure of Material Information
Form.

2. Agenda of the Ordinary General Assembly Meeting.
3. Agenda of the Extraordinary General Assembly Meeting. ..
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B alaa Ay
Dalal Hasan Al Sabti
Chairperson of the Board of Directors
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Appendix 11

Disclosure of Material Information Form

Date 19 February 2020

Name of Listed Humansoft Holding K.S.C.P
Company

The date of the Ordinary and Extraordinary General Assembly Meeting

The Ordinary General Assembly meeting of Humansoft Holding (KSCP) for the fiscal
year ended 31/12/2019, will be held at 10:00 AM on Monday, 16/03/2020 at
Humansoft's office in Dar Al-Awadhi Tower, 4th floor, directly followed by the
extraordinary General Assembly meeting to discuss the respective attached agenda.

In the event that the quorum of the ordinary or the extraordinary assembly meeting
Material Information is not met, a second (postponed) meeting of that Assembly will be held for the same
agenda at the same place, at 10:00 AM Monday 23/3/2020.

This invitation is valid for the second (postponed) meeting of the Ordinary General
Assembly, which will be valid whatever the number of shares represented in it. This
invitation is also valid for the second (postponed) meeting of the extraordinary
general assembly, which will be valid if attended by more than half of the issued and
paid up capital.

Significant Effect of
the material A Y

information on the

financial position of 5\3

the company

Significant Effect on the financial position shall be mentioned if the material
information can measure that effect, excluding the financial effect resulting from
tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other listed
companies’ which are members of the same Group, the other companies’
disclosure obligations are limited to disclosing the information and the financial
effect occurring to that company itself.
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Translated Version

Agenda of the Ordinary General Assembly meeting

to discuss the overall audited financial statements of the company for the fiscal year ended

10.

31/12/2019

Presenting and approving the Board of Director’s report regarding the company’s operations for the
fiscal year ended on 31/12/2019.

Presenting and approving the auditors’ report on the final financial statements for the fiscal year
ended on 31/12/2019.

Discussing and approving the financial statements of the company for the fiscal year ended
31/12/2019.

Presenting and approving the report on violations and penalties issued by regulating authorities.
Presenting and approving the Corporate Governance report for the fiscal year ended 31/12/2019.
Presenting and approving the Internal Audit Committee report for the fiscal year ended 31/12/2019.
Deduction of the amount of 3,781,400 KD only (three million, seven hundred eighty one thousand
and four hundred Kuwaiti dinars only) which’s equal to 10% of the net profits achieved for the fiscal

year ended 31/12/2019 for the statutory reserve based on the decision of the General Assembly held
on 07/04/20109.

. Approving to stop any contribution to voluntary reserve for fiscal year ended 31/12/2019 due to the

availability of sufficient reserves for the company, where the voluntary reserve ratio exceeded 50%
of the capital.

Discussing the Board of Directors’ recommendation to distribute cash dividends for the fiscal year
ended on December 31, 2019 at the rate of 200% of the nominal value of the share (i.e. 200 fils per
share) which is equivalent to KWD 24,330,870.400 (Twenty-four million, three hundred thirty
thousand, eight hundred seventy Kuwaiti dinars and four hundred fils only), after exculding treasury
shares from the capital. Cash dividends are due to shareholders who are registered in the company’s
records at the end of the Record Date which is set on 12 April 2020. Distribution of the cash
dividends to shareholders will begin after 2 working days from the end of the Record Date. And
authorizing the Board of Directors to amend this schedule in the event of delay in the month’s
procedures.

Discussing the Board of Directors’ recommendation for distribution of free bonus shares for the fiscal
year ended on December 31, 2019 at 10% of the issued and paid up capital (i.e. 10 shares per 100
shares) equivalent to the amount of KD 1,222,368 (one million, two hundred twenty two thousand
three hundred and sixty eight Kuwaiti dinars only). The bonus shares will be allocated to the
shareholders who are registered on the company’s records at the end of the Record Date which is set
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on 12/04/2020 and will be distributed after 2 working days from the Record Date, authorizing the
Board of Directors to dispose of any resulting shares’ fractions at their discretion, and amending the
timetable if the regulation procedures are not completed at least 8 working days prior to the Record
Date.

Discussing and approving the annual report of remunerations of the members of the Board of
Directors and executive management of the company for the fiscal year ended 31/12/2019.

Discussing the Board of Directors’ proposal to distribute remuneration for the members of the board
directors in the amount of KWD 40,000 (forty thousand Kuwaiti Dinars) for each member of the
Board with a total value of KWD 200,000 (two hundred thousand Kuwaiti Dinars only).

Hearing the report of transactions with related parties and authorizing the Board of Directors to
carry out transactions with the related parties which will take place during the fiscal year ended on
31/12/2020 and approving the transactions executed during the fiscal year that ended as of
31/12/2019.

Authorizing the Board of Directors to buy and sell not more than 10% of the company’s shares in
accordance with law no. 7 of 2010 of the executive bylaws and their amendments.

Discussing discharge of the members of the Board of Directors from any liability arising from or
related to any of their financial, legal and administrative actions during the fiscal year that ended as
of 31/12/2019.

Appointing or reappointing of auditors from the Capital Market Authority’s approved list while taking
into account the mandatory period to change the auditors of the company for the fiscal year ended
the Board of Directors to determine their fees.

Dalal Hasaf Al Sabti
Chairperson of the Board of Director
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Translated Version
Agenda of the Extraordinary General Assembly meeting

1- Approving increase of the authorized, issued, and fully paid-up capital of the company from 12,223,680
K.D to 13,446,048 K.D by issuing free bonus shares of a total amount of 1,222,368 K.D distributed over
12,223,680 shares with a nominal value of 100 fils per share, bonus shares will be allocated to shareholders
who are registered in the company records at the end of Record Date on April 12, 2020, the distribution of
which will begin after 2 days from the Record Date. And authorizing the Board of Directors to dispose of the
shares fractions at their discretion, and amending the timetable if the regulation procedures are not completed

at least 8 working days prior to the Record Date.

2- Amending of Article (6) from the company’s Memorandum of Association and Article (5) of Article of

Association as follows:

Text before amendment:
The capital of the company is 12,223,680 K.D (twelve million, two hundred twenty three thousand, six
hundred eighty Kuwaiti Dinars only) distributed to 122,236,800 shares (one hundred twenty two million, two

hundred thirty six thousand eight hundred shares only) the value of each is 100 fils and all are in cash.

Text after amendment:

The capital of the company is 13,446,048 K.D (thirteen million, four hundred forty six thousand and forty
eight Kuwaiti Dinars only) distributed to 134,460,480 shares (one hundred thirty four million, four hundred

sixty thousand and four hyndred eighty shares only) the value of each is 100 fils and all are in cash.

Subject to, the appro
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Chairpérson of the Board of Director

of the competent regulating authorities.
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