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Geneva, May 15, 2017

MSCI GCC COUNTRIES DOMESTIC SMALL CAP INDEXES

The following are changes in constituents for the MSCI GCC Countries Domestic Small Cap Indexes,
which will take place as of the close of May 31, 2017.

SUMMARY PER COUNTRY:

Nb of Nb of
Securities Securities
Country Added Deleted
UNITED ARAB EMIRATES 2 2
QATAR 2 0
BAHRAIN 2 0
KUWAIT 3 s ¥
OMAN 1 0
SAUDI ARABIA 0 1

MSCI UNITED ARAB EMIRATES INDEX

Additions Deletions
ARABTEC HOLDING ARAMEX COMPANY
SHUAA CAPITAL GULF GENERAL INVESTMENT

MSCI QATAR INDEX

Additions Deletions
GULF WAREHOUSING None
MEDICARE GROUP

MSCI BAHRAIN INDEX

Additions Deletions
BAHRAIN COMM FACILITIES None
KHALEEJI COMMERCIAL BANK

MSCI KUWAIT INDEX

Additions Deletions

ALIMTIAZ INVESTMENT CO VIVA KUWAIT TELECOM
HUMAN SOFT HOLDING

KUWAIT INTERNATIONAL BK

MSCI OMAN INDEX
Additions Deletiens
OMAN FLOUR MILLS None

MSCI SAUDI ARABIA INDEX
Additions Deletions
None SAUDI VITRIFIED CLAY
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party investable instruments (if any) based on that index. MSCI does not issue, spansor, endorse, market, offer, review or otherwise express any opinion regarding
any fund, ETF, derivative or other security, investment, financial product or trading strategy that is based on, linked to or seeks to provide an investment return related
to the performance of any MSCI index (collectively, “Index Linked Investments”). MSCI makes no assurance that any Index Linked Investments will accurately track
Index performance or provide positive investment returns. MSCI Inc. is not an investment adviser or fiduciary and MSCI makes no representation regarding the
advisability of investing in any Index Linked Investments.

. Index returns do not represent the results of actual trading of investible assets/securities. MSC! maintains and calculates indexes, but does not manage actual assets.
Index returns do not reflect payment of any sales charges or fees an investor may pay to purchase the securities undarlying the index or Index Linked investments.
The imposition of these fees and charges would cause the performance of an Index Linked Investmant to be different than the MSCI index performance,

. The Information may contain back tested data. Back-tested performance Is not actual performance, but is hypaothetical. There are frequently material differences
between back tested performance results and actual results subsequently achieved by any investment strategy.

. Constituents of MSCI equity indexes are listed companies, which are included in or excluded from the indexes according to the application of the relevant index
methodologies. Accordingly, constituents in MSCI equity indexes may include MSCI Inc., clients of MSCI or suppliers to MSCI. Inclusion of a security within an MSCI
index is not a recommendation by MSCI to buy, sell, or hold such security, nor is It considered to be investment advice.

. Data and information produced by various affiliates of MSCI Inc., including MSCI ESG Research Inc. and Barra LLC, may be used in calculating certain MSCI
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. MSCI recelves compensation in connection with licensing its indexes 1o third parties. MSCI Inc.'s revenue includes fees based on assets in Index Linked Investments.
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. MSCI ESG Research Inc. is a Registered Investment Adviser under the Investment Advisers Act of 1940 and a subsidiary of MSCI Inc. Except with respect to any
applicable products or services from MSCI ESG Research, naither MSCI nor any of its products or services recommends, endorses, approves or otherwise expresses
any opinion regarding any issuer, securities, financial products or instruments or trading strategies and MSCI's products or services are not intended to constitute
Investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be relied on as such, Issuers mentioned or
included in any MSCI ESG Research materials may include MSCI Inc., clients of MSCI or suppliers to MSCI, and may also purchase research or other products or
services from MSCI ESG Research. MSC| ESG Research materials, including materials utilized in any MSCI ESG Indexes or other products, have not been submitted
to, nor received approval from, the United States Securities and Exchange Commission or any other regulatory body.
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About MSCI

For more than four decades, MSCI (NYSE: MSCI) has helped global investors build and manage better portfolios. Our research-based tools and
services provide our clients with deeper insights into drivers of risk and performance, broad asset class coverage and innovative ways to bring
investment strategies to market. Our offerings include indexes, data, analytical models, regulatory reporting and ESG research. MSCI's clients include
95 of the world’s 100 largest money managers, as ranked by P&I. For more information, visit us at www.msci.com.
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